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STATEMENT SHOWING CHORONOLOGICAL EVENTS IN FINALIZATION OF ANNUAL
AUDITED ACCOUNTS REPORT FOR THE FINANCIAL YEAR 2023-24 IN RESPECT OF IIT

MANDI
Sr. Particulars Date
No.
1. Date of Finalization of Antnual Accounts by the Institute 31.07.2024
2 Date of Approval of Annual Accounts by the Chairman of BOGs 12.09.2024
3. Date of Submission of Annual Accounts to C&AG of India 17.09.2024
4. Date of Commencement of Inspection of Accounts by C&AG of India 30.09.2024
5. Date of Completion of Inspection of Accounts C&AG of India 18.10.2024
6. Date of Receipt of Draft SAR from C&AG of India 22.11.2024
T. Date of reply of draft SAR by the institute 26.11.2024
8. Date of approval of Account/dispatch of final SAR by C&AG of India 11.12.2024
9. Date of Approval SAR/Audit report by the BOGs of the Institute 15.01.2025
10. | Date of Hindi Translation 15.01.2025
11. Date of Printing Audited Accounts (English and Hindi) 20.01.2025
12 Date of Dispatch of Audited Accounts to MHRD, GOI.(English and Hindi) 23.01.2025
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INDIAN INSTITUTE OF TECHNOLOGY MANDI

KAMAND, MANDI H.P. - 175005

BALANCE SHEET AS AT 318T MARCH, 2024

A SOURCES OF FUNDS SCHEDULE CURRENT YEAR PREVIOUS YEAR
CORPUSS CAPITAL FUND ] 9.,53,60,94,711 9,02,42,39,501
DESIONATED / EARMARKED/ ENDOWMENT FUNDS i 64,17 68,999 50,57,52,853
SECURED LOAN 1,71,89,82 E90 1,37,95,70,048
CURRENT LIABILITIES & PROVISIONS jL 1,42,92,23 875 1,31,39,00,212
TOTAL(T) 13,32,60,70,475 12,22.34,62,714
B APPLICATION OF FUNDS
FILXEI ARSKTS w
Tangible Assets 10,55,85,22 439 10,46,30,43,355
Intangible Asscts 5,96,98 657 4 .80,56,537
Capital Works- [n -Progress 38.66,04,133 20 37 33 008
INVESTMENTS FROM EARMARKED/ ENDOWMENT FUNDS v
Long Term 40.75,27 539 36,55,11,196
INVESTMENTS-OTHERS Vi
CURRENT ASSETS v 1,45,75,41.313 94,51,31,030
LOANS, ADVANCES & DEPOSITS Vi 45,61,76,394 10,6400, 86,598
MISC EXFENDITURE TO THE EXTENT NOT W /OFF 19,100, (M)
- TOTAL(Y 13,32,60,70,475 12,22,34,62,714
SIGNIFICANT ACCOUNTING POLICIES XX Fa
JAND MOTES TO ACCOUNTS oV v\
1 3 7
P L L’ VV]}..-""JJ
[Parminder Jj (4. R. Sharmaf g
Deputy Registrar (Audit Dl'l'lcrr_l.__n-ﬂh'ﬁ:_;ci FaA)
gpﬁ’"‘ Wt o
[Dr. Viswanath Balakrishnan ) (Prof. éhi:

Place:- IIT Mandi
Dated:- 31-07-2024

Diean [F’inmw f Acoourniis)

Director




SCHEDULE -1 CAPITAL FUND

PARTICULARS CURRENT YEAR PREVIOUS YEAR

Balance at the beginning of the year 9,02,42 39 501 7,72 85 84 695
Add: Contributions towards Corpus fCapital fund 1
Add: Adjustment for Previous year - 1,01,02 .22 691
Add: Amount Received From Hostel (Previous Years) 6,909 22 435
Add: Grant Received from Govi. of India (MHRED) For Capital Expenditure 24 40, 40,000 37,58,03,743
Add: Capital Grant From C-DAC( In Kind) for Super Computing 1,93,55473
Add: Asseils Purchased out of Sponsored Projects, where ownership vest in the Institution 4. 59 65,056 3,24 72 700
Add: Amount transferred to Earmarked Fund (SEIC) -
Add: Sample Charges transferred from (SRIC) -
Add: Grant Beceived from Govi. of India (MOE) for Repayment of HEFA Loan 25,26,45,000 25,26,45,000
Less: Sample Charges transferred to [IT Main up to 31.03.2024 -
Less: Excess of Expenditure over Incomes T,03,27,452 -32,98,94,221
Less : Loss on sale of asset transferred -
Less: Amount transferred to SRIC Fund:- During the Year 4.97,45,302 4,55,95,106

TOTAL(Z) 9,53,60,94,7T11 9,02,42,39,501




Seholarship | Scholarship  Sundram Memarial

A
1 Upcning balance of the funds 123,205 60, WS H6,96,19, 195 2,96, 766 LIS L S 1,92 561 R BE ] 50,57 52,853 A,A5,54, 404
2 Opemmg, Bslynee Transfer From Curremnt Lindslies. 56504, 168 1, BH,05, 294 2,24 00,461
3 Schonl fCentre Fund {horhoad Rooened Dunng, the foar 19, 78,847 19,75, A7
4 i Fund Hecowed During The Yoar B, O [T RN
5 Adiditzonz dunng the your - 2.21,53.045 159,325 - MY - PR E ] 5,57 94, Wl
6 | Amoust trensforeod from Capital Pund (0T San) A0 45,302 - - - = = - AT A5, D02 -
T | inceme fom nestments sade (Ot of the fands 1,435,201, 2090 147, 6,0 TS - - #,140 BT FRIE T 1,30, B, e
6 | Accrund intcro on inviestments of ot of the finds - P, 5 1,559 1,300 &, 200 12,297 0,75, 1,46, Fill, S5
g Inficrext on Savinga BEank afc £ i - = o N 23 1 i
i@ Acd: EHIC Fumd hcuds B oother from current ke bt 1,12, 18,651 1,42, 1%651
11 | Owerbesd and other rercipts 31,591,366 31,31 366
12 | Gram Feom UNGC, Govt of bndim, Steic Gowt. o cxtend wtilied for Capitsl cxp = - - - - - R - -
13 Amaciy purchazcd ol of Spessorod Propd Whore Ehe osmcrshag wost wiih 0T - - - - - = = - =
1% | Adjustment For Prosas Yoim UH - - - - - - EERT -
15 | Oiher Addition N 2

TOTAL it 20,90, 50, 859 THEILON0 | DADESIT4 (41850450 28,13, 108 4,273,502 4,44,053 208,048 3,18.335 S, 93,52 430 51,21,08, 585
B 2

Litad FE: 1 im ok of Funds - - - - - - - - -

1. Lagatal Bxpendriure - T E - - - - - T.66,597 -

1. Bevenue Expendiure = BE A% S = =7 - 20,000 o s A5 63,756 M2
Leam : | Do tnsdicnd fmm the income & cxpenditure Aoounit. - 1,50 5 T - - - - - =1, 5 -B3,49, 755
Lewm ;| Exrrax ahown m the mow derd by capital Fund - - - - - - - & -

Total (B -1,32 H2 TRE PERT - ar = O - - B4, 1T, B8 09 B3, 53 TS
Clomizy belsnce st the year cod |A-B) 19,5797 861 TH,E3,010 1,59, 74,778 41,5579, 450 2%,13,001 4,23 502 #,24, 053 2,085,045 I,08,222 B, 1T 55, FUY =0,57,52, 853
Bcproscated by:-

Caxh and Bank Babinc 2 T BT 50,508 - - - - -

Invostmcni - A, 44,41, B0 17.E1, 060 o R R o 0 i 1, A 305 078 -

Inficroxt sorrucd bt not duc - L TR ] [ X fatia) Eafitn] & [BEE 2 -

Total (7] 19,5797, B61 TH,E3,010 1,89, T4, TTE 41,558,239, 450 2%,13,000 4,323,502 #,24,053 205,04 3,018,238 B, 1T B, 500 0,57, 52,653

Hote: The School fumd [Centre asd FOF Fund wa bring Urested s cormest Eability is carlicr year whick have sow boes shown o cormarked fands sed te Sgures of proions year bave bres regrouped scoordisghy.




Additi " Expenditore
Opening Balance - the Total on the object Cloaing Balance
yuar during the year

S.No. Name of the Endowment Total (10 +11)

3. o 5. ﬁ X 8. Aceumulated ~ 10. S

Accumulated . Interest  Endowment s Accumulate
Endowment Endowment Interest Endowme
Interest 3+5) et - Interest
1 Corpus Fund 6,596,049, 195 22158945 | 2,07 66,310 9,17 63,140 207 G610 49,17 63,140 237 66,310 41,5529 450
2 Domation Fund 6, T 1.9 335 137007 X760 137017 ar 76,054 137,017 5, 13,071
Kiram Bala Memorial P . . e >y ¢ g -

3 : hip 4,22 963 1,209 4,29 P63 1,204 4,22 263 1,274 4,238,502
] Dhawan Family Scholarship 4,22 844 20,000 1,200 4,412,844 1,209 | 20,000 4,22 844 1,209 4,249,053
5 Sh G.K. Bala Sundmm 1,92 661 12,748 1,92 61 12,0 1,92 661 12,88 205,049
& Rani Gonsalves Memorial 299 131 19,054 G4, 131 19,054 259 131 19,0549 318,225
37,3182 360 2,23,13, 270 | 23937 357 | 39,54,96,130 2,39.37 357 20,037 39 54, 76,093 2,39 37 257 41,94,13,350

1 The total cobumns 3 & 4 will appear as the Opening Balance in the Column “Endowment Funds® in Schedule 2, of Earmarked Funds forming the part of the Balance Sheet.
2 The total of cohimm % should normally be less than the total of Col. 8, as only the inferest is 0 be used for the expenditure on the object of the endowments. jerept endowments for chadrs).

There should not normally be a debit balance in the schedule.  in o rare case, there is o debit balamsce agamst any of the Endowment Funds, the debit balanes should appear on the Assets side of the Balanee Sheet os "Recetvnbles®,
in Schedule 8 Loans, Adwmnces & Deposits.




SCHEDULE III - CURRENT LIABILITIES & PROVISIONS

Sr. No. PARTICULARS CURRENT YEAR PREVIOUS YEAR
A. CURRENT LIABILITIES - e
1 Deposits from stafl - =
2 Deposits from students - -
3 Sundry Creditors - -
a) For Goods & Services & Other 13,08,15,817.00 19,62,11,603
b) Others - 18,714
4 Deposit- Others (including EMD, Security Deposit) 7,10,55,348.00 5,04,36,148
5 Statutory Liabiliies (GPF,TDS,WC TAX, CPF,GIS,NPS) : - -
&) Over Due - >
(b) Others 2,73,04,901.00 2,05,39,168
6 Sundry Creditors for Capital Assets - -
T Other Current Liabilities - -
a) Salaries 3,596,56,619.00 3,02,71,661
b) Receipts Apainst Sponsored Projects - -
¢} Receipts agamst Sponsored Fellowships and Scholarships - -
d) Unutilized Grant in Aid 65,32.20,597 87 40,97,63,657
e)|lnterest Payable to Govt Of India - Mimsiry of Education - -
fj Grants in advance - -
g] Other Funds - -
h) Fees Received in advance 5,41,84,212.50 3,97,79,920
i} Other Liabilities 22,62,59,018.06 37.21,68,346
TOTAL [A) (3) 1,19,84,96,513 1,11,91,89,218
B. PROVISIONS
1 For Expenses 6,952,362 33,69,724
2 Gratuity 8,03,94 500 5,98,63,200
3 Superanmuation Pension - -
4 Accumulated Leave Encashment 14,96,80,500 13,14, 78,170
TOTAL [B) (%) 23,07,27,362 19,47,11,004

TOTAL (A+B) (%)

1,42,92,23,875

1,31,39,00,312




SCHEDULE-3 (a)

SPONSORED PROJECTS

: : p Closing Balan
1. | 2. Name ofthe | OPemingBalance v it ; 6. L ce
SL. No praject Receipts/Recoveries Total Expenditure
S 3. Credit| 4. Debit during the year during the year 8. Credit 9. Debit
Total
1 The Projects may be listed agency-wise, with sub- totals for each agency.
2 The total of Col. 8 (Credit) will appear under the above head on the liabilities side of the Balance Sheet (Schedule 3).
3 The total of Col.9 [Debit) will appear as Receivables in Schedule 8, Loans, Advances and Deposits, on the Assets side of the Balance Sheet.




SCHEDULE 3 B SPONSORED FELLOWSHIP & SCHOLARSHIP

Ilmm- Dulin: =
Opening Balance as on 01.04.2023 " Closing Balance as on 31.03.2024
3 5 [ ] T 8
1. 2. Credit Credit
S.L. No. Name of the Sponsor
Cash & Investment Accroed Debit Credit Debit Cash & Investment Accrued Debit
Bank i e Interest on Bank 5 i Interest on
Bal in Securities P it Bal in Securities = iti
1 DT Inspire Fellowship E i L 56,56, 280 51,45, 060 511,211
2 |pMeF - = = 1,46,02,715 | 1,46,02,715 .
3 |oer 44,431 a - 6,022,393 B,46, 681 73
4 CHIR 2,168 - - 33,057 33,057 2,168
5 |icMe - - - 3,770,000 2 50,000 90,000
L] Beholarship Tribal Welfare [Telangana) - & - 1,23 500 1,23 500 -
¥ S:.'il.'n::u & Engneering Kesearch Board 6,934 - i 17,44 8 17,44 8 6,034
[SERH]
&  |TC% Foundation Scholarship . : - B,40, 0400 6,350,000 2, 10,000
9 UGE Jr. Research Fellowship 21 004 - - - - 21,00
Total 74,537 . . . 2,39,72,713 | 2,32,05,860 8,941,390 . - .
Moti=:
1 The total of Column 7 [Credit) will appear under the above head, on the habilities side of the Balanoe Sheet{Schedule 3).
2 The total of Column B{Debit) will appears Receivables on the Asset side of the Balance Sheet in Schedule 8

jLoans, Advance and Deposits].




FART- A

Main GROSS BLOCK DEPRECIATION BET BLOCK
PARTICULAKS R ADDITIONS e R P TOTAL cURRENT vEAR | TiapanU®
TARCIELE ABSETHE
Leandl I 1 - - 2 ]
Books & Journuls 5,597,090, F AT, 718 & f6R, T T 4,08, 5 3% e 615 TTI0ATE
Comrpuber & Periphorab 25, 1.0, 367 10,56 64 568 15,54, 27, 146 4,57, 604 i e S B 13,0 55,601 7,80, 12,2k
Parniture & st 20,87,47,190 260953515 58,0, 555 bO,31,17,39 13,5, 02 12,295,505
Mauchinery & Equipmenl &5,08,06, 158 0,50 31,3445 430 33,52 qF A% 12,03 g2 i1 13,732,507 1%
dertric instalbion & Filling T, 50,76,455 HEL LA 2,00k A e 160, 67,555 8,80,90,417 5,590,065
Mimc mxwcia 2,00, 655,065 B TE 3,06, 796 I, BOLET, 125 1,08, TS, (]
PPy W —— 200,00, ESEEPE 147, 96,742 1,2, 14,000 74, 000 550, 5800
Wirhal Clamsreum 55,57.841 55,48, 165 85,57 00 13 HETE
BHutldirsy, WA1,98.87.740 10,66,55 5905 B LGR T A0 R 01,70, 5e S35 U R 07, RIS
Tuskee el e water Suppby 55,7508 7 2 1,20 2124104 P 35,7425
etk B0 AR2 18,85 M6 FLER ) i, TS 45, 16,7596
O — 2,56,60,548 ) £ 2,58,60, 544 2,58.60,544
P — 1, 26,590,083 1,36,74,760 45,50,87 B5,40,456 Lo, 99,287 B30
:.‘f_':‘t' e 131,800,708 7,30 74,085 2,70, 12,000 a7 50,1 1% 63,58 78 168 BT, 3307 ALS
P T — 1,666,258 8,55, 5 00255 113,41, 785 i, 4842,756
Golur Laghil 58,781 1, 1, T BIS,TXY 1,53 004 [EEN T
Srwrraps & Drainues: LAl 10,8, 530 1155, 14F 80,3 107 AL 10.T1%
Brmall Valuc Axacta VEET 255 &, 144 16,687,087 1705, 1% 208 N
TOTAL 2,08, 2, 9T &7.30,48 324 2,00, 19,566,872 40606 | TALATSONT0 | 105604805 | 10.27.850,76,135
e e 36,55, 58,840 19,36,50, 931 - - - 54,91, 11,083 26,58, 58 540
B Mackizc iz Hand 2,28, 08, B2 146,58, 199 = - - 3,574,090 08 1 FECEE S
Totsl 29, 14,208, 72 20,8280, 130 - - - 8,665,004, 153 29,14,23, 722
INTANGIHLE ASSETHS
Compuler Sollwure 5,43,38,501 6,07 i 2,06, 44,047 EPPE 25, 30,074 46,04 500
E-hyumsi a0 O, 1T B H0 500 A0A0 S 116 aBA8 13,772 5,386,712 &, 10,07 Des
TOTAL 50, 34,40, 765 ] 7,19,97 056 | 5,779,163 | - 51,92 30,055 | s.ﬁut.ﬁsl 57,01 502
TOTAL jursve 1307490743 | 75.33.38.500 | 245,705,985 | 460,606 2932089335 | I0FTEA0UTM | 10615201440




ERIC
Amount [{)
Br. OFENING CLOSING OPENING FOHR THE DEDMCTION | FREVIOUS
PARTICULARS ADDITIONS DEDUCTIONS TOTAL CURRENT YEAR
Nao. HALANCE BALANCE BALANCE YEAR ADJUSTEMENTS YEAR
1 Flunt fa Muchineny 0,31,34,078 B0, T4 66T W OR, TS 25733 A28 A 60,435 3,06, 8 871 B8535, 874 6,74, 11,650
3 Lub Eguripment 5,61 40,900 A4, 04,103 17 a5 014 395,96, 2T 1,336 508 5,20 55,570 11,75,86,435 65,44, 640
% | Aandio Vzsual Eguipment 26,550,831 35,1555 50,75, 1%5 B, G 4,458,134 040,533 48,33, 362 VR EE, 142
& Compulers & Peripheruln &, 82,07, 187 LET 44012 TS0, 159 3,158,179 (KM i) 4,1 75,201 2.96,75,958 1, B2
£ Familure, Fidurc & Fillings: 24,54,883 1,45 028 600,811 R 3, 12608 00k NS 16,07, AaE 17, B4 506
& | Muobilke 034,076 34,201 DEEITT 06, EE TRASS 3.70,257 5,08, 0 B37.204
T | Gemll Value Asseis B, a1 15 5656 66,811 5,706 5607 L E
Total {a) 655,97, 6T T 0 5 S5, 13,249,857 86, 50,557 L9776, TTE = 12,84.00,313 X220, 07,544 18,4967 I3
+
Capital Work in Frogress {5 3, 00,576 - 10276 - - 23,10,376
4 | intasgiblc Azwcts - - - - - - L = =
] Palcnix 0508, 752 15,008,752 - B, 500 6,00 50 0,05, 351
2 | Compulcr Bollwan: 1, 13,943,008 32,60.675 LAEORTI AR, 105 30,26 065 1,30, 15,071 25,04, B4l 23,54.905
Tot=l [T 1,03,43,0%8 AT, 75,428 - 161, 18463 B9, 103 36,530,969 - 1,26, 18,572 34,970,591 X3, 58,935
Total jA+B+C | I9,72,51,081 TS S8 10276 36, 78,43, 320 148,76, LB, S 3,538,407, 245 - 18, 10,25, 58S XG4, 17835 18,96, 32,451
Crurad Total Tanggblc At 12,56,36,40,7 14 54 07, T5 4014 7,56, 006 13, 00,06, A0 200,065,597 550 4,00 3, S50 & 60, B0 2,54,21,57 585 10,55,85,22,43% 0,963, 43,555
Grumd Tolal CWiIF 20,37 33,00 B B, 12D 1,54, 18,9485 Ja.e604, 155 - - - - 3R, 668,04, 133 20,37 53,
Crumd Tolal Inksnpgibk: 51,47 83,003 .67, T AR - S, 15,56, 254 AE,ET, 27 Tah 51,50 561 - 53, 18,57 827 5,96,08,657 4,80, 55,537
Groas Total (Mais & SELC) 13,37 ,21,58,515 BXSEFT 018 11,91, 55,001 14,07 68,40,%39 2,56, 73,324,625 50,7160, 191 4,609,608 3,07 40,105,210 11,000,948 35 270 L0, B0 %8, 53 00
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Errmll ¥aluc Axarts

I

firand Tistal Tangiblc Axscts

Gross Totsl [Mxin & BREIC]
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Gross Block Depreciation for the year Net Block
B.N Assels Heads Opening Depreciation { Amortizations | Depreciation/Amortization Deductions | Total
% Balance Additions Cl Balance i ¥ for the H 3 31.03.2024 31.03.2023
Balance ‘Amortization
0L.04.2023 Opening year Adjustment Depreciation

1 |Patents & Copyrights 15,08,752 15,08, 752 5,038,501 6,083,501 9,05,351
2 | Cansputer Soltware 6,506,81,62%9 58,74,339 7.15,55,968 586,332,150 TEOE, 2 6,564,490, 354 51,15614 70,49,479
3 | E-lournals 44.591,02,174 | 693,859,390 51.84.91,5064 A0,B0,5%5,116 5.67,18,656 44, 48,13, 772 5,356,777, 7% 4, 10,07 058

Total 51,47 83 803 | T.&67,TEL4B1 55,15, 66, 284 45,67, X7, 366 6,51, 30,361 E3,18,57.62T E,56,598, 657 4,80 56, 63T
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BCHEDULE 4D OTHERS

Gross Block Depreelation for the year Ket Block
. fmntn Fimd Opening Balanes Additisns Deductioms,  Cl Balamce | Dep Opening Balamee  Depreciation for the year g Totsl Deprecistion. 310320234  31.03.3033
1 1 - 2 - - - - ] 1
LT T li.ﬁd.:’b.ib. - 10,801,655, 736 ﬁ'l.il.d-&'rﬂ. SIS 30 A8 - s | 'i.::l.nus.sb. LT IR0
1,56, 76258 - EE 1,34,44,070 1,33, S TERARD - 2002585 IRETTEY.Y 1454756
58,2500 EE=T - Bt 5 998,219 125,095 - 21,248,114 A100,452 E
A0 = - LEE 19, 536 145,506 - s 02, W E2 01
S, [ p—— - qEnE T [ 655,043 - Ppp—— pe—— 5,55 TS
54,9 SR 137,95, 63 - 55,7, 38 20 LUF TR = 6,540,457 14 1RO B S AT 156
LASYSASERE | IO7EVEE Fr 500 155,510,502 [ERTE R 12000 0 0 TG4 0 VEIIARASS
2,003,902 PP - 2361487 [LREE - p— Pp— 55,94, 080
PRS- -.m.m.m. - 3,25 0 24, 5m28 - VR [ m.m‘ Fyep—
TAEARSIS | 1529,00,600 ABES AU 15,8 506 SO L 57 0 42 A 16 E BT 5 L
RO | RIS - EH, 91 255 175,20 656 - 040,055 15,45, 200 0 [ERTEELT
64,00 2 = - e SV583 - | |
5,57 0, 3,07, T1E - 5, HN T 17 9575 -
17,534,006 L] - L 9,450 -
amaeim|  wemass : PORp— r— :
1256,3640,718 | S4OT.TRALS 3736108 13,10,08.80023 420,290,530 409,508
4.3 il‘l‘qﬁ.-whn”mlﬂ 29, 14,2570 FOHLAY AN 11,594,15905 34,566,048, 153 - - - - I G509, 155 0T I3
Pizkc: The adiditions dering the Your inclade adettions from:

Giifted
Earmarkrd Fiands
Spamanred Imprts
[rmy—

Total
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SCHEDULE V - INVESTMENTS

PARTICULARS CURRENT YEAR PREVIOUS YEAR
INVESTMENTS FROM EARMAREED/ ENDOWMENT FUNDS
A) Term Deposits with Banks (FDRs) 40,75,27,539 36,25,11,196

TOTALR) 40,75,27,539 36,55,11,196
PARTICULARS CURRENT YEAR PREVIOUS YEAR

INVESTEMENTS IN TERM DEPOSITS
A} Corpus Fund 40,44 41,800 36,25,45 847
B) G.E. Bala Sunderam Fund 1,96.801 1,86.431
C) Rani Gonselves Memorial Endowment Fund 3,05,978 2,89.855
D) Donation 17,581,960 16,88,063
E) FDR Dhawan Family Scholarship 4.01,000 4.01,000
F) Kiran Bala Memorial Fund 4.00,000 4.00,000

TOTAL(Z)

40,75,27,539

36,55,11,196

14




SCHEDULE 5 (A): INVESTMENTS FROM EARNMARKED/ENDOWMENTS FUNDS (FUND

WISE)

Amount in Rupees

Sl.No |Funds Current Year Previous Year

1 A) Corpus Fund 40,44,41,800 36,25,45,847
2 B) G.R. Bala Sunderam Fund 1,96,801 1,86,431
3 C) Rani Gonselves Memorial Endowment Fund 3.,05,978 2,89,855
- D) Donation 17,81,960 16,88,063
5 E) FDR Dhawan Family Scholarship 4,01,000 4,01,000
6 F) Kiran Bala Memorial Fund 4,00,000 4,00,000

TOTAL{Z) 40,75,27,539 36,55,11,196

Note:  The Total in this sub schedule will agree with the total in Schedule 5.
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SCHEDULE-VI - INVESTMENTS-Others

PARTICULARS CURRENT YEAR PREVIOUS YEAR

a.) In Central Government Securities - -

b.) In State Government Securities - -
c.) Other approved Securities - -
d.) Shares - -
e.) Debentures and bonds - -

f.) Others (to be specified) - -

TOTAL(Y) : :

16




SCHEDULE - VII - CURRENT ASSETS

SR.NO. PARTICULARS CURRENT YEAR PREVIOUS YEAR

1 STOCK
a) Laboratory Chemicals, Consumables (Electrical and Civil), Medicine 41,000,400 G.00,000
L) Stationery in hand 1,25,064 55,322

2 CASH BALANCE & BANE BALANCE
a) With Scheduled Banks (in Saving Bank Accounts) 64,48, 25 960 94,41,75,707
b} Fixed Deposit 80,284,809 289 -

TOTAL (%) 1,45,75,41,313 94,51,31,029

17



DETAILS OF SAVING BANK ACCOUNT

SR.NO. SAVINGS BANK ACCOUNT CURRENT YEAR PREVIOUS YEAR
1 FNB FLC Account 3,84,91,166 3,88,82,299
2 SBI Mandi Fee Collection Account 1,93,48,086 15,55,12,519
3 SBI Mandi Main Account 1,18,04,021 14,96,73,469
4 T Mandi SBI FLC Account 5,36,118 4,79,301
5 IT MANDI JEE CELL SEI 5,05,118 6,68 885
i IT Mandi Escrow Account 3{Canara Bank | 3,00,73,258 18,7218 258
7 T Mandi Escrow Account 4{Canara Bank | 66,920 1,66,68,338
8 SBI Statutory Payment Account 1,07,33,803 1,59,77,379
9 SBI IIT Mandi Grant In Aid Reccivables account 9,52, 76,672 253,622,879
10 |POS Collection HDFC Account B 7,18,245
11 SBI Alumni Account 1,388,798 66,527
12 SBI Corpus Fund Afc 20,97 667 17,94,429
13 SBI Donation Account 6,68 588 5,001,324
14 |HDFC FLC Account 62,584,400 3,23 82 189
15  |UT Mandi PMRF & 7,464
16  |SBI Endowment Account 37,096,230 4277 581
17  |PNB IT Mandi PNTT Cell 28 36,203 6,235,635
18 |PNE SRIC 32,52,71,672 26,38 40,972
19  |PNB Extcnsion Activity = 1,16,23,330
20 |PNB SRIC Fund 4,72 82 608 3,64,72,120
21 ISTEM 2022 2,77,199 3,08,548

22  |PNE CCE IT MANDI 2,95,87,035 -
23  |PNB CCE Digital Course 12,98 087 11,04,016

24  |HDFC IT Mandi SRIC 03,12,219 -
TOTAL (%) 64,48,25,959 94.41,75,707

18




SCHEDULE VIII - LOANS, ADVANCES & DEPOSITS
|Sr. No. PARTICULARS CURRENT YEAR FREVIOUS YEAR

1 Ad to ploy Non -interest bearing)
a)) Festival -

2 Advances and other amounts recoverable in cash or in kind or for value to be iwed: CUREENT YEAR FREVIOUS YEAR
a) On Capital Accounts 36,03,20 379 3,10,42,120
b) To suppliens 13,23,751 27,73,159
c} Others 4,60,34 679 4,34,13,126
d) Imprest

3 Prepaid Expenses CURRENT YEAR PREVIOUS YEAR
a) Insurance 3,07 697 295,017
h) Other expenses TH,64 028 62,22 70T

4 Deposits CURRENT YEAR PREVIOUS YEAR
a) Telephone 40,010 40,010
b) Electricity 33,003,726 33,03, 726
) Interest on security from [PSER 25,133 25,133
d) DFO Mandi 4,053 4,053
e} EMD CDA Secunderabad S0, D00 G0, D00
[} Security Deposit Cable R, 000 BR,D00
£} Mohbile 2,000 2,000
i) BOC 49,900 49,900
i) SRIC

5 Income Accrued CURRENT YEAR PREVIOUS YEAR
a) On investments form Earmarked ! Endowment Funds 91,19, 555 53,75,911
b) On Investments (Others 1,84, 70 068 65,138
c} Loan and Advances -
d) Others (Inchede Income Unmealized) -

L Otk C it A ts Receivable From UGC/Sponsored Projects CITRERENT YEAR FPREVIOUS TEAR
a)) Debit Balances in Sponsored Projects -
b) Debit balances in sponsored fellowships and scholarships
c} Grant RBecoverable 75,15 877 1,32 43 328
d) Other receivables 15,46 638 53,270

TOTAL [T) 45,61,T6,394 10,60,86,599
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INDIAN INSTITUTE OF TECHNOLOCY MANDI
EAMAND, MANDI H.P. - 175005

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 21.03.2024

PARTICULARS SCHEDULE CURRENT YEAR PREVIOUS YEAR
ICOME
Academic Receipls 5.4 21,71,84,546 15,33 40 403
Crants/ Subsidics X |44 4081 411 1,16,03,15,263
Income from [nvesdment =1
Interest Earned xXn 4,55.37,025 1.36.80,507
Cther Incomes Xm 25.47,76H,366 5,35,61,171
Prior Petiod Income X1V 3,530,845
Excess Provision Written Rack _ XIV-A 81,57,500
TOTAL([A](¢) 1,97,00,96,693 1,38,09,06, 434
EXPENDITURE
Staff Payments & Benefits (Escablishment Expensesp XV A2 B4 58,192 50,390,409, 111
Academic Expenses ey a5,00,58,027 24.35,71,147
Adminiatrative and General Expenses VI 21,86,009,702 27,83, 72,087
Tranaporiation Expenses KV 1,649,600, 116 1,63,59,943
Repairs & Mainlenance XX 2.41,32.773 1,084 63813
Firiaivee cosls KX H, 45,08 6011 11.16,43.452
Depreciation xx1 50,71,60.191 453,00,76,9T4
Cther Expenses XXTT
Misc Expenditure Wintten OO 16,010 D0 .00 000
Crant Unlized 12,4142 591 9,30,07.260
Expenees Pertaining to Previous Year 1,72, 740
TOTAL[B)(?) ! Z,05,37,06,943 1,71,71,44,38%
HHJ_&FIGE being Excess of Expenditure over income(A-Hj 8,36,10,250 -33.62 37 955
Transfer 1o CAPITAL Fund | F,03,27 452 -5, 0E Ua 22
Transfer o SRIC fund [ -1.32 84798 63.43,734
X LY
{ \ /
- X
5 | Loy
§ - | ) £ {;
‘.GT? Lo/ =
{Parmmder Jit [ B Sharma)

Treputy Regiatrar {Audit & Legal)

D, \“iswanaﬁalakrmlman ]

Dean [Finanee & Accountsh

u.n:ﬂr ambhav ﬁrﬁ(ﬁ!{li T

Registrar

Flace:- [IT Mandi
Trated:- A1 -07-2023 Pagr 2l

\”3)4 s

iProf. Laxmidhar Behers)

OHlicer In- Chorge[F8aA)

Mrector
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SCHEDULE IX - ACADEMIC RECEIPTS

Amount (T)
SR.NO. | PARTICULARS CURRENT YEAR PREVIOUS YEAR
A Fee From Students
1 Tuition Fee 16,69,02,796 11,79,12,796
2 Admission fee 50,93,800 43.46,000
3 Alumni Fee 21,76,000 16,51,500
4 Benevolent Fund 6,600 750
a Bhawan Fund 8,800 1,000
6 Application Fee For PhD/MS 30,66,106 19,12.736
7 Extra Curricular Activity 17,04,250 32,21,250
8 Internet Fee 10,16,625 19,37,375
9 Grade Card Fee 10,70,600 8,22,750
10 Industrial Tour - 1,000
11 Medical fee 5,12,350 9,54.,450
12 Registration Fee 43,56,600 28.,39.300
13 Student Welfare fund 22 000 2.500
14 Medical Insurance Premium 21,92.625 17,70,750
15 Transportation Charges 8,46,900 14,99.900
TOTAL (A) F) 18,89,76,052 13,88,74,057
SR.NO. | PARTICULARS CURRENT YEAR PREVIOUS YEAR
B EXAMINATIONS
1 Annual Examination fee 6,07,125 11,61,650
TOTAL (B) (3) 6,07,125 11,61,650

22




SCHEDULE IX - ACADEMIC RECEIPTS

Amount
SR.NO. | PARTICULARS CURRENT YEAR PREVIOUS YEAR
C OTHERS FEES
1 Identity card fee 2,200 250
2 Construction Material laboratory Income - 1,42,974
3 Heater Charges FM Students - 600
4 Fee Refund Processing Charges 55,900 48,000
3 Library Late Fine 10,963 1,27,139
6 Hostel Fine Received 3,05,731 6,08,114
7 Lab Test Charges 74,250 2,55,759
8 Campus Facility Fee 1,13,75,950 60,78,000
g Convocation Charges 36,39,000 31,87.,000
10 Convocation Charges 2022 - 7,211,450
11 Library E- Resources 23,50,000 16,50,000
12 Semester Exchange Fee - 2,000
13 Thesis Submission Charges 8,30,000 4,92 500
14 Continuation Fee 82,000 -
15 Late Fee Fine (Academic) 95,000 -
16 One Time Non Refundable Charges 8,56,250 -
17 Other Academic Fee 78.49,125 -
18 Token Fee From Student 75,000 -
TOTAL (C) (3) 2,76,01,369 1,33,13,786
TOTAL (A+B+C) [F) 21,71,84,546 15,33,49,493
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SCHEDULE X - GRANTS / SUBSIDIES

PARTICULARS

CURRENT YEAR

PREVIOUS YEAR

Grant utilized during the year

1,23,57.95,040

95,77,25,208

Grant for Repayment of interest on HEFA Loan 8,17,92,140 10,95,82,795
Grant utilized SRIC 12,41,42,591 9.30,07,260
Grant Work Shop 23,51,640 -

TOTAL (3) 1,44.40,81,411 1,16,03,15,263
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SCHEDULE-XI- INCOME FROM INVESTMENTS

Amount ()

Sr.
No

PARTICULARS

Earmarked /Endowment Funds

Other Investments

CURRENT YEAR

PREVIOUS YEAR

CURRENT YEAR PREVIOUS YEAR

Interest
On Government Securities

Other Bonds f Debentures

Interest on Term Deposits

Income accrued butl not due on Term
Deposits / Interest bearing advances to employees

Interest on Saving Bank Accounts

Others (Specily)

Total

Transferred to Earmarked f Endowment Funds

Balance

Mil

Nil
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SCHEDULE XII : INTEREST EARNED

Amount (%)

Particulars Current Year Previous Year

1. Interest Income 41 .55.37.025 1,36,76,138
2. Interest SRIC - 4,369
Total 4,55,37,025 1,36,80,507
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SCHEDULE XIII - OTHER INCOME Amount (1)
SR.No. PARTICULARS | CURRENT YEAR PREVIOUS YEAR
A Income from Land & Building
1 Hostel Room Rent 4,89, 66, 985 1,73,05,362
2 Electricity & Water Charges Recoversd 10,665 1,37,25,156
TOTAL [Z) 4,89, 77,650 3,10,30,518
|SR.NO PARTICULARS CURRENT YEAR PREVIOUS YEAR
B Others
1 Application Fee Recruitment 6,28, 500 7,100,401
2 Consultancy Income SRIC - 41,91,314
3 License Fee House 25,800,253 18,61,226
4 Mess [ Guest Receipls 1,39,23 077 96, 30,290
5 Bus Hent - 39,117
[ Mizc. Receipis 1,26,174 1,005,290
K Rent 50,64, 165 25,858,418
8 Tender Fee Receipis 3,48 478 183,575
9 |Vehicle Uses 1,01,111 7,33,259
10 |Water Charges 1,589,773 1,41,098
11 |Other Receipts - -
12 Profit on sale of assets 3,695 4,098
13 |Penalty/Fine etc 44,277,101 6,588,249
14 Document Verification Inoome 2.62.819 1,92 833
15 |RTI Fee Received 206 164
16 |Sale of Scrap - 18,663
17 Electricity Recovery - -
18 |Souvenir Income - 6,100
19 |Misc. Receipts (SRIC) - 13,22,816
20 |Booking Charges Auditorium 1,771,000 90,827
21 Relocation Allowsamee - 22915
x2 Utilization Charges{Centre's) 2,59, 308 -
23 Lal Usage Charges 13,008,621 -
24 Laboratory Income 588,479 -
25 | Design Lab Test Charpes 2,360,540 -
26 Panchkarma Therapy 54,250 -
27 |Workshop Receipt 46,997,277 -
a8 Liguidated Damages Recovered 16,7285 356 -
29 |Research Income AMBEC 7,096,892 -
30 |Sale of Scrap Papers & Cardboard 65,331 -
31 |Sample Charges Received AMRBC 25,63,580 -
32 Ewok Froject Income 1,16,730 -
TOTAL [ B ) (7] 20,57,98,7T16 2,25,30,653
TOTAL [A+B) [T} 25,47,76,366 5,35,61,1T1
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SCHEDULE XIV - PRIOR PERIOD INCOME

Amount ()

PARTICULARS

CURRENT YEAR

PREVIOUS YEAR

Rent 3,59,845.00 -
Less: Excess Revenue Grant Booked in Previous . .
Year now reversed

Total(3) 3,59,845.00 -
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SCHEDULE XIV-A - EXCESS PROVISION WRITTEN BACK

Amount (I)
PARTICULARS CURRENT YEAR PREVIOUS YEAR
Establishment Expenses - -
Academic Expenses T7.07,500 =
Administrative Expenses -
Transportation Expenses - -
Repair & Maintenance - -
Other Expenses 4,50,000 =
TOTAL(T) 81,57,500 :
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SCHEDULE XV - STAFF PAYMENTS & BENEFITS (Establishment Expenses)

Amount (7|
SR.NO. PARTICULARS CURRENT YEAR PREVIOUS YEAR

1 Salaries and Wages 47,67,35,477 38,51,17,825
2 Salaries and Wages ( SRIC) 8295287 83,86,852
3 Bonus
4 Children Education Allowance 44,26,020 26,08,976
5 Créche Expenses 74,372 2 855
6 Leave Encashment 826,818 40,60,074
T Honorarium special Pay 30,000
8 LTC (Leave Travel Concession) 39,08,635
4] Medical Staff 63,33,762 55,19.217
10 NPS(Employer's Contribution) 6,15,78,393 4,87,56,056
11 Relocation Allowance 17,31,432 2583317
12 Provision for retirement benefits 4,36,67,865 2.91,57,633
13 Leave Salary & Pension Contribution 897,729
14 Per Diem 32,05,772 32,02,500
15 Telephone / Mobile faculty staff 37,08,562 33,11.442
16 Professional Development Allowances 1,18,01 908 1,03,14,605
17 Pay Arrear 843,889
18 Salary Post Doctorate Fellows 1.3,20,000

TOTAL 62,84,58,192 50,39,49,111
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SCHEDULE XV-A EMPLOYEES RETIREMENT AND TERMINAL BENEFITS

Amount ()
LEAVE SALARY &
PARTICULARS PENSION GRATUITY LEAVE ENCASHMENT TOTAL
CONTRIBUTIONS
Opening Balance as on 01.4.2023 13,14,78,170 5,98,63,200 - 19,13,41,370
Less: Paid/Transfer During The Year 49 34,235 - - 49.34,235
Balance
Provision to be made in the Current Year 2,31,36,565 2,05,31,300 - 4,36,67,865
TOTAL 14,96,80,500 8,03,94,500 - 23,00,75,000

31




SCHEDULE XVI - ACADEMIC EXPENSES

Amount Ell

SR.NO. PARTICULARS CURRENT YEAR PREVIOUS YEAR
1 Exira Curricular Aclivilies Expenses - 2. 70,085
2 Farrully Research Expenses - 3,45,43[1
3 Consumable SRIC 47,54, 737 24, 18,908
4 Comlingency T2.976 T, 75,012
5 Facully Stall and Student Amenilics 218,37 004 63,99 904
2] Convocalion Expenses - 21,633,147
7 Academia Industry Inleracton Conclaee Exp 33,025 -
B Laboralory Expenses 3,20,57,67T9 3,99.39,701
L] Foundation Day Expendilure 10,443,628 9,62 319
10 Hiking and Trekking Expenses 17,228 8,719
11 Institube Colloguinm Expenses 63,911 1,45,552
12 Interesl on Educalion Laan - 32,776,096
13 NSS Expenses - 96,341
15 Later IFF Tech Meel Exps 1,253 4,84 763
1 Beholarship and Fellowship 25,94, 16,060 17.47,26,170
17 Sparts Amenily Expenses - 6,35,103
18 Thesis Granl Exps TH,13,47T8 60,22 495
19 Medical Insurance Premium Sludenls-Exp - T,21,0049
20 Medical Students . 1,96, 798
21 SAE India Expenses - 49,715
22 Subscripion E-Books & E-Journals 9,04 360 20,73,208
23 Prize / Awards Expenses = 64,432
24 Seminar Symposium fWork Shop Expenses - 9. 74,962
o5 Annual Membership Fee CAT - 4,01,200
26 Axlra Expenses 22 - B0, 000
o7 Comlingeicy Posl Do Fellows 99,005 96,990
z8 MOM for Campus School - 2,73,088
29 Design Practicum Expenses 20,45 H59 -
ISTP Course Expenses 1,949,259 =
31 Beholar Research Granl 143,000,954 =
32 Honorarium Lo Young Facully Fellow 177,00, D =
33 MBA Admission Fee 403,753 -
34 Researnch Fair Anusandhon Expensoes 3,43,055 =
35 Conlingency 1o Young Facully Fellow 39,530 -
36 Exodia Expenses 1,559,289 -
37 Inler IIT Cull Meel 2023 4 45,253 -
39 Workshop Expenses 23,51,640 -
TOTAL{T) 35,00,58,027 24,35,T1,147
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SCHEDULE XVII - ADMINISTRATIVE AND GENERAL EXPENSES

Amount ()
SR.NO. PARTICULARS CURRENT YEAR| PREVIOUS YEAR
A Infrastructure
1 Electricity/ Fuel and Power T,77,97,333 6,09,60,369
2 Water charges 18,552,977 248,948
TOTALY{Z) 7,96,50,310 6,12,09,317
B Communication
1 Postage & Telegram Expenses 1,990,642 208,618
2 Telephone and Internet Charges 15,83, 744 14,43,966
TOTAL{Z) 17,74,386 16,52,584
C Others 23,72.,45,006 21.,55,10,786
TOTALY{Z) 23,72,45,006 21,55,10,786
TOTAL [A+B+C)(2) 31,86,69,702 27.83,72,687

Continue to Next Page
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SCHEDULE XVII - ADMINISTRATIVE AND GENERAL EXPENSES

Amount (%)
C Others
a 150-Departmental Operating Cost CURRENT YEAR| PREVIOUS YEAR
1 151-Printing & Stationary Exp. 50,88,036 46,11,813
2 152-Advertisement Exp. 1,277,761 5,12, 766
3 153-Annual Maintenance Charges 1,05,07,876 04,770,907
4 154-Audit Fee (CAG) 2,29.250 1,30,000
] 155-Computerization & Computer Support/Networking 93,36,575 98,53,028
6 156-Guest House Expenses 5,78,264 6,52,589
T 157-Guest House Tata Sky 3,33,500 1.84,384
8 IIT Council Expenses - -
9 159-Meeting Expenses 15,00,351 12.03,064
10 161-House Keeping Services 3,49,21,779 2,85,32,327
11 162-Tradesmen / Manpower Services - OQuisource 6,55,67.437 6,51,06,456
12 164-Legal and Professional Fee 42 83,984 38,48,590
13 163 Security Services Outsource 6,37,53,158 5,54,15,040
14 Membership Conference - -
15 167-Misc Expenditure - -
16 168-Hindi Cell Exps 10,49.293 50,607
17 169-Bio- Waste Disposable Expenses 71,744 1,52,412
18 170-Health Centre Laboratory Test Exp 4.44 025 3,544,767
19 171-Purchase of Medicines/ consumable for Health Centre 61,44,648 67,068,897
20 172- Honorarium to Experts 591,213 7,11,721
21 173-Water Sample Testing Charges (WTF) 8,373 bb, 786
22 174-Maintenance of Sewerage Treatment Plant(STP) 18,045 36,605
23 175-Cable/Dish TV /Tata Sky/ Recharge{Hostel/Guest House) - 1,91,126
24 176-Groceries fMilk fvegetable 33,32,855 28,35,817
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C Others
a 150-Departmental Operating Cost CURRENT YEAR| PREVIOUS YEAR
25 Travelling - 2.,57,943
26 177- LPG Gas Guest House 2.99.350 2,33,581
27 180-Newspaper , Magazine Eic 2.60,739 1. 77,524
28 Covid -19 Expenses - -
29 182- Accommodation & Meal Charges Etc 23.62,864 21,06,072
30 183-Honorarium to Resident Warden /Library Trainee fspecialist Doctors/ coaches 30,34,528 35,04,507
31 184-BI0 waste disposal AMRC CENTRE 35,032 34,389
32 254- Membership/ Conference Expenses 4.43,756 9,34,389
33 Parakarma Stafl Sports Tournament Expenses - 1,09,393
34 Traveling Expenses 1,82.47.723 1,63,59,028
35 Consent Fee HPPCB 9.,33,335 9,33,335
36 ICC Activity Expenses 6,600 2,900
37 Independence Day Celebration Expenses 85,351 61,722
38 PRC Account Expenses - 6,560
39 Republic Day Celebration Expenses 2.08,263 15,000
40 Telephone Mobile Student - 21,000
41 Women Day Expenses - 56,696
42 Loss on sale of assets SRIC - 5,730
43 Misc Expenses SRIC 3,342 1,315
44 G20-520 Event and Workshop 27,111,612 -
45 Institutional Membership 1,00,000 -
46 Horticulture Expenscs 59,400 -
47 Alumni/Dora Expenses 1,45,469 -
48 Exhibition Expenses 3,00,000 -
49 Rent Rates and Taxes 1,19,475 -
TOTAL(T) 23,72,45,006 21,55,10,786
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SCHEDULE XVIIT - TRANSPORTATION EXPENSES

Amount (3)

SR.NO. PARTICULARS CURRENT YEAR PREVIOUS YEAR
1 Vehicles (Owned by Educational Institution ) 2,56,588 1,76,651

2 Vehicles Taken on Rent/ Lease 1,62,03,528 1,61,83,292
TOTAL(R) 1,64,60,116 1,63,59,943
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SCHEDULE XIX - REPAIRS & MAINTENANCE

Amount ()

SR.NO. PARTICULARS CURRENT YEAR | PREVIOUS YEAR
1 Other Maintenance 88,96,052 41,44,937

2 Estate Maintenance 06,44.340 64,08,341

3 460-0Office Maintenance & Others Exp 61,50,344 46,50,756

4 166-Electrical Accessories/Maintenance Exp 34,42,037 32,559,779
TOTAL (3) 2,41,32,773 1,84,63,813
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SCHEDULE XX - FINANCE COSTS

Amount ()

PARTICULARS CURRENT YEAR PREVIOUS YEAR
Bank Charges 94,272 11,557,444
Foreign Currency Fluctuation 6,066,199 9.03,213
Interest On Loan 8,17,92,140 10,95,82,795
TOTAL{Z) 8,25,52,611 11,16,43,452

SCHEDULE XXI - OTHER EXPENSES

Amount (I
PARTICULARS CURRENT YEAR PREVIOUS YEAR
Provision for Doubtful Debts { Advances - -
Irrecovrable Balance written off - -
Grants/Subsidies to other Institutions /Organisation - -
Others (Specify) - -
TOTAL{Z) - -
SCHEDULE XXII: PRIOR PERIOD EXPENSES Amount (3
PARTICULARS CURRENT YEAR PREVIOUS YEAR
Establishment Expenses - -
Academic Expenses - -
Adminisirative Expenses - -
Transportation Expenses - -
Repairs and Maintenance - -
Others Expenses - -
TOTAL{Z) -
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INDIAN INSTITUTE OF TECHNOLOGY MANDI

SCHEDULE 10 - GRANTS/ SUBSIDIES (Irrevocable Grants Received)

PARTICULARS 0OH-31 OH-35 OH- 36 CURRENT YEAR(Y) | PREVIOUS YEAR(Z)
Opening Balance
Balance BfF - - 19, 76,48, 560 19,76,48,560 1,21,73,96 459
Recoverable on account of interest on HEFA Loan -25,30.314 -25,30,314 -6, B6, 962
Grant For Repayment of HEFA loan 10,31,25,000 10,31,25,000 10,31,25,000
TotalfA) 10,05,94,686 - 19,76,48,560 29,82,43,246 1,31,40,34,497
Capital Grant From MHED 24,40 ,40,000 - 24,40,40,000 1,32,40,03,743
Grant for repayment of HEFA Loan 27 46,65,000 - - 27,46,65,000 25,26,45,000
Grant for Repayment of Interest HEFA Loan 8,48,18,781 - - 5,48,18,781 11,35,39,443
Grant Received During the year 65,93,00,000 - T1,499,00,000 1,37,42,00,000 -
Total [B) 1,01,87,83,T81 24.40,40,000 | '71,49,00,000 1,97,77,23,T81 1,69,01,88,186
Less : Refunds to UGC =
Less: Utilized for Capital Expenditure(A-1) 24 40 40,000 24 40,400,000 37,58,03,743
Less: Utilized for HEFA Term Loan [A-2) 25,26,45,000 25,26,45,000 25,26,45,000
Less : Utilized for repayment of Interest 8,17,92,140 3,17,92,140 10,95,82,795
Total [C) 33,44,37,140 24,40,40,000 - 57,84,77,140 T3,80,31,538
Less : Utilized for Revenue Expenditure (B) 05,93, 00,000 57,64,95,040 1,23 57,95,040 95,77,25,208
Less : Interest Payable to Govt - -
Less : Adjustment relating to earlier years - - - 1,01,02,22 591
Total (D) 65,93,00,000 24.40,40,000 | 57,64,95,040 1,23,57,95,040 1,96,79,47 899
Balance C/F [C) 12,56,41,327 - 33,60,53,520 46, 16,94 B47 29 82,43 246
Un utilized (31,35,36) -
Un utilized (Repayment of HEFA loan) 12,51,45,000 12,51,45,000
Un untilized (Repayment of interest of HEFA Loan) 4,96, 327 496,327
Un otilized [36) 33,60,53,520
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INDIAN INSTITUTE OF TECHNOLOGY MANDI

SCHEDULE-3-C - UNUTILIZED GRANTS FROM GOVERNMENT

Particulars Main
CURRENT YEAR(3) PREVIOUS YEAR(T)
A. Plan grants: Government of India
Balance B/F -
Opening Balance Unutilized 30,07,73,560 1,75,17,44,974
Opening balance Receivable -25,30,314 -43.77,10,477

Add: Adjustment relating to previous years

- on Capital Account

- on kevenue Account

Grant Received
Interest received

Total
Adjustment of Prior Period item
Total (a)
Less: Utlized for Revenue Expenditure
Less: Utlized for Capital Expenditure
Less: Ublized for Repayment of HEFA Term Loan
Less - Utihzed for Revenue Expenditure Interest HEFA Loan
Total (b)

1,97,77,23,781

2,27,59,67,027
1,23,57,95,040
24,40,40,000
25,26,45,000
8,17,92,140
1,81,42,72. 180

1,69,01,88,186

1,01,02,22,691
1,99,39,99,992
95,77,25,208
37,58,03,743
25,26,45,000
10,95,82,795
1,69,57,56,746

Unutilized carried forward (a-b) 46,16,94,847 29,62,43,246
* Total( Net Un-utilized) 46,16,94,547 29,82,43,246
Unutilized Grant 46,16,94,847 29,82,43,246

TOTAL{Y) 46,16,94,847 29,82,43,246
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INDIAN INSTITUTE OF TECHNOLOGY MANDI
KAMAND, MAND] HLP, - 175008

)
L mmumam%mmm:mmilm:
| o RECEIFTS 20r23-24 20322-23 PAYMENTS 2023-24 2093323
[ Eﬁlﬂ BALANCE: |ﬂi‘mt
L FLC Account 3,88 82,299 3,79,07.553 | Purchase ol Fiied Asncls 61,64 #40 GRA 65,93, 56,059
lﬂ Mundi Fee Callection Account 15.55,12.519 6,03,54_ 108 | Donaten Pad Donstlon Fund - 10,002
Mandi Main Account 14,9673 469 9,02,87,474 | Repayment of HEFA Loaan 33,68,60,000 33,68, 60,000
1T Marsdi S8 FLC Account 4,79, 301 10,3909 | Adninistrative & Others Edu Expenses 31,77,23 863 217 ,81,07 699
MANDI JEE CELL SEI 6,68,845 5,457,116 | Academics & Other Expenses 34,55.20,314 23,71,01,131
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¢ Aluminai Account 66,527 64,465 | Pavment to SRIC Fund o, 97,45,302 5,30.72,530
OBl Corpus Fund Afe 17,94.420 B7, 12,302 | Adjustment of Prepald Expenses 30,05, 524 13,53,004
SB] Donation Account 501,324 2,809,430 | Investment In FOR BO,77.95,000 1,50, 043, 00
DFC FLC Acceunt 3,13 ,82,189 1,33, 79,632 | Adjustment of Current Liahilities 16,27, 54 040 -
IT Mand PMRF 7,464 - |Adjustment of Current Asscts BStock) 32.70,142 .
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Closing Balance
I) FMEB FLC Account 53,8491, 166 3,88.42,299
SB| Mand| Fee Colle¢tion Account 1,93, 48 088 15,55,12,519
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I) IT Masdi SR FLC Account 536,118 4,179,301
! UT MAND] JEE CELL SBI 595,118 6,68 885
IT Mandl Eacrow Account 3Canara Bank | 3,90.73,258 1B,72,18,258
L : UT Mandi Escrow Account #|/Canara Bank | &6,920 1,66 68, 338
- ital Grant 24,40,40,000 A7,568,08,74] | SR| Swmrutary Payment Account 1,07,23,803 1,59,77,379
Amount Recerved From Hostel 6,9%,22,435 - SBl UT Mandi Grant In Al Recievablea ASC 9,52.76,672 2,53,62 879
ple Chargea Transferred From SRIC 1,36,93,250 POS Callee thon HDFC Acepunt . 718,245
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97,49, 147 BOBLD4T
67,9299, 453 12,3336, 479
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20,27 BD, 253 15,23,40, 453
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]

o s .

iParmindes Jit)

Drcputy Rrgistrar [Awdit

-
{Dir. Vimwnmmnih Blhh'l'& /|

Dean [Finance & Accounts|

S8
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RECEIFTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 318T MARCH 2024
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2023-24 2023-23 2023-249 2022-23
e T TAMOUNT (%) AMOUNT (¢ e AMOUNT () AMOUNT (7)
Opening Balance: A Payments Research Prajects Grant in Aid :
PHR C2E2 Himalya Bank Account - 1,003,023 | Grant Beiunded 6,20 45,045 5,47, 18,351
R IT Mandi SRIC CCE | 1T Mand: 1,16,23,330 17,42 548 | Payment for Capital Expenditure 451,584,360 3,26,30 570
PHB T Mandi SRIC Fund 3,64, 72,120 21,53,20 786 | Paymen for Revenue Expendinare 12,401,435 0,30,07, 260
FHR T Mamdi SRIC Bank 26.38,40,972 2,89 00,8064 | Increacd in Current Assers
PHE 11T Mandi IPNTT Cell 6,35,015 . Other Bereivahle 15,62,175
FHE T Mandi CCE Digital 11,004,016 B.Payment Sced Grant/ Internal Projects
PR NT Mandi ISTEM 2022 3,08,548 - Payment of Purchage of Fived Assets 2,50.07 879 72,100,987
Stalt Paymenis & Henefits (Establishime m
Fxpenses) H2 4G5 287 A3 K0 H52
Arademic Fxpenses 48 X7 T13 30,993,920
Fecoipie: Sulmarsirarive dd Cieneral Expenscs {3,55,8.30 2 0l IRE
Sample Analysia - AMRC - 41,501,314 | Bank Charpes 31,262 16,472
Klisrellanous Revepl 5,340,303 13,22 816 | Sumple Charges Teanslerred 1o lnsfitume A/ 136,93 354 -
Inieresl Recoived 4,369 | Prepaiu Exprosca 106,59.525
Rrapanch Project (SRIC) 21,6008, 23 16,74,23,317 | Investment in FOR 6,54 HHD
Sabe of fived assels 10,630 | Decreane in Current Ligddinies 3,04 060 60724
Inilerest on Projects 14,39 451 1{}.‘?}1%3 Cloalug Balunece;
Treresn sarmed 1.43,21,289 Q3,112,216 | PNB UT Mand) IPNTT Cell 28.36,203 6,158,683
SHIC Fund Branch Capilal Ajc 4,97 45,302 465,090,732 | PNU UT Mandi SRIC 32,5271 672 26, 38.40,072
Inrrense in Carrens Lishiites . 3,89,66,523 | PHA SRIC CCL, 1T Mandi 116,23 330
MDeevestd in Current Assets 17,211,277 - PHE [IT Mamdi BRIC Fund 4,73 A% 608 3,64,73,130
Srhnol Conter Ovarhiend 19,78 BAY PN LT Mandi CCF Thgital 1,049,006
AR Fund Overhead 31,3137 PNBR IIT Mo 1STEM X232 2T, 15K 3,08 A48
PO Find 21,60 480 . HOFC 1T Mandi SRIC 16 Afe 93,12,220
= TOTAL(Y) 70,54,88,173 51,49,9,205 - TOTAL{Y) __ \ 70,54,8,173 £1,49,54,305 |
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Schedule: XXIIT

INDIAN INSTITUTE OF TECHNOLOGY MANDI, KAMAND

(HIMACHAL PRADESH)

SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDING 315T MARCH, 2024

SCHEDULE: XXIlI
SIGNIFICANT ACCOUNTING POLICIES

Sr. ITEMS COVERED PARTICULARS

No

1. | BASIS FOR PREPARATION | The financial statements are prepared on the basis of Historical Cost Convention
OF ACCOUNTS and generally on the Accrual basis of accounting unless or otherwise stated.

2. | REVENUE RECOGNITION

2.1 a) The Student Fee has been accounted for on accrual basis.
b) The interest earned, overhead charges and other receipts pertaining to
Earmarked funds have been credited to respective funds.
2.2 Interest on investments in term deposits is accounted on accrual basis.
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2.3

The Statement of Accounts has been prepared on the basis of Proforma
prescribed by the Ministry of Education. The necessary adjustment, if any, has
been shown as “Adjustments Relating to previous year, wherever required, in
various schedules to depict figures a=s per prescribed Proforma.

FIXED ASSETS & DEPRECIATION

3.1

Fixed assets are stated at cost of acquisition less accumulated depreciation
thereon. The cost includes inward freight, duties, taxes & other directly
attributable expenses related to their acquisition, installation & commissioning.

3.2

Intangible assets like e-journals are recorded at their cost of acquisition and
capitalized in view of the magnitude of expenditure & the benefits derived in
terms of perpetual knowledge acquired by Faculty/Students, besides availability
of the data in the form of CD/Pen drive/Hard disk/Server/Cloud for future
reference.

3.3

(i) Depreciation on Fixed assets has been provided on straight line method
(SLM) on the pro-rates basis on the following rates :

=1, No. Percentage current

Tangible Assets year (straight line
method)

1 Land 0%

2. Site Development 0%

3. Buildings 094,

4, Road and Bridges 2%

5. Tube wells and Water Supply 2%
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6. Sewerage & Drainage 2%

o Electrical Installation and Equipment 5%

8. Plant Machinery including Solar Fitting 5%

9. Scientific & Laboratory Equipments 8%

10. Office Equipment 7.5%
11. Audio Visual Equipment 7.5%
12. Computer and Peripherals 20%
13. Motor Vehicles 10%
14. Furniture, Fixtures & Fittings 7.5%
15. Library Books and Scientific Journals 10%
INTANGIBLE ASSETS

1. Computer Software 40%
2. E- Journals 40%

(ii) The depreciation has been provided for full year on the additions made
during the year irrespective of the date of addition.

[iii]) Where an asset is fully depreciated, it will be carried at a residual value of
Re. 1.00 in the Balance sheet and will not be further depreciated.

63




(iv) Assets having the individual value of Rs. 2,000.00 or less (except library
books) are treated as small value assets, 100% depreciation is provided in
respect of such assets at the time of their acquisition. However, physical
accounting and control are continued by the Institute.

(v) The e-Journals and Computer Software are grouped under Intangible
Assets.

[vi) The e-journals are separated from the library books in view of the limited
benefit that could be derived from the on-line access provided. These are
not in tangible form and due to its limited use by academics and research
scholars the depreciation is provided at a higher rate of 40% as against
depreciation of 10% provided on library books.

(vii) The software has been separated from computers and peripherals, and the
rate of obsolescence is very high hence the depreciation is provided in
respect of software at a higher rate of 40% as against depreciation of 20%
provided on computers.

(viiij The assets created out of grant received from DST/Other Agencies in
Research Projects, have been considered as the property of the Institute
irrespective of any stipulation by the sponsors regarding their ownership.
However, while disposing off any asset out of such assets, the necessary
procedure is followed as required by the sponsors.

(ix) a) There are two arbitration cases amounting to Rs. 11.62 crores plus
interest against which hearing is yet to be started.

b) No provision has been made for Rs. 1.11 crores as the cases are under
litigation in the Hon'ble High Court.

¢] An amount of Rs 3,10,57,645/- shown under Loan and Advances is
recoverable from the CPWD, the constructing agency of IIT Mandi on
account of interest earned by them on the total mobilization advances
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given to them. The CPWD has deposited this amount in the revenue
head of Govt. of India instead of crediting to the project account of IIT
Mandi. This matter was reported to the BoG in its 40t meeting held on
dated 05.01.2024 and the BoG advised that the CPWD may be asked to
furnish a certificate along with the copy of the MRO regarding depositing
the amount in the revenue head of Govt. of India and inform the
Ministry of Education. Accordingly the MoE has been informed vide
Letter No. I[ITMandi/DINFRA/Misc./2024 /503 dated 01.05.2024. The
adjustments will be made after receipt of approval from the Ministry.

3.4

The contract for construction of buildings have been awarded cluster wise and
not for individual building. In order to have better control the cost of completed
buildings have been capitalized on the basis of annual utilization certificates/
information provided by various executing agencies at the end of the year instead
of individual asset/ building and the depreciation has been charged on the basis
of date of completion. The differences of the buildings capitalized will be adjusted
at the time of finalization of cluster buildings.

3.5

3.6

Lease Hold Land

539 acres of land was earmarked to IIT Mandi for campus and buildings etc. Out of these
193 acres has been allotted to the Institute by Govt, of Himachal Pradesh on lease hold
basis for 99 years at lease money of Rupees One. Out of which 19 acres of land allotted by
Govt. of Himachal Pradesh is under litigation. Further, 308 acres of land has now been
transferred to the Institute on receipt of permission from the Hon'ble Supreme Court. The
process of acquisition of 38 acre (Bhiuli 28 acre + Gharpa 10 acre) of land is under
process. However, it has no impact on financial statements. Additionally, an amount of
Re. 1 has been deposited with the principal IIT Mandi account for transferring of land
measuring 124,61 ha forest and private land 0.8093 ha by the Technical education
department for the purpose of lease of land to IIT Mandi.

At the inception, the Institute was being run from transit campus at Govt.
College, Mandi and other buildings handed over by State Govt. Certain capital
expenditure was incurred on fixtures in the buildings relating to college, hostels
and administrative block at Mandi for making worth imparting higher technical
education to the students and scholars. Most of the assets installed there were
shifted to the permanent campus at Kamand. However, certain assets which
could not be detached were left over as it is to avoid loss to the buildings. Further
these assets are very old and after providing depreciation the written down value
of these assets is negligible. However, sincere efforts are being made to work out
the details and the adjustments will be made in due course of time,
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I

CAPITAL WORKS IN PROGRESS

4.1 Deposit works are accounted for as Capital Works in Progress on the basis of
statements of accounts received from the executing agency from time to time till
the completion of the work. Running bills of contractors are also similarly
accounted for as capital works in progress till completion.

4.2 Other Fixed assets acquired & pending installation/commissioning are shown as
Capital Works-in-Progress.

4.3 On completion of construction works or on commissioning of other assets, the
completion values are transferred to the respective Asset heads from capital
works in progress.

4.4 No depreciation is charged on capital works in progress.

INVENTORIES/STOCKS Expenditure on purchase of chemicals, glass wares, publications, stationery &
other stores was accounted for as revenue expenditure. The value of closing stock
to the extent provided by the concerned department has been reduced from the
revenue expenditure and shown as such in the Income and Expenditure Account
and Balance Sheet. The stocks are valued at cost.

EETIREMENT BENEFITS:

6.1 a) The provision of leave encashment and gratuity has been made on the
bases of Actuarial Valuation.

b) The contribution to new pension scheme, Medical and LTC to home town
are accounted for on actual basis. The provision for retirement pension
contribution where ever applicable has been made.




6.2

In case of employees on deputation, the retirement benefits are provided on basis
of information provided by the parent department.

6.3

The Institute has not created any trust for provident Fund and New Pension
Scheme. The same are deposited with the concerned authorities on monthly
basis. Hence, the separate accounts have not been maintained in books of
accounts. Therefore, no accounts have been drawn in Balance Sheets and Income
and Expenditure accounts.

CORPUS FUND

The balance of fund is represented by balance in a Separate Bank Account,
Investments and accrued interest on investments.

GOVERNMENT GRANTS

8.1 The depreciation on fixed assets is met out of capital fund.

8.2 The excess of expenditure over income, if any, is met out of Capital Fund.

EARMARKED/ENDOWMENT | Unutilized grants are carried forward & exhibited as a liability in the Balance

FUND Sheet in case of Sponsored Research Industrial Consultancy fund and other
earmarked funds.

In case where the expenditure incurred in excess of the amount received, has
been reflected as Grant Receivable.

9.1 The assets created out of earmarked funds where the ownership vests in the
Institution are merged with the assets of the Institute by crediting an equal
amount to the Capital Fund.

9.2 The interest earned against various grants is considered part of the concerned

grant.
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10

CURRENT LIABILITIES

i, The CPWD has invoked a bank guarantee of Rs. 12.35 crores, in case of
one of the contractor M/S Supreme Infrastructure Ltd. for non-execution
of work in earlier vear. Since the case is under litigation hence Rs.
12,35,72,748/- has been credited to amount pending under litigation in
current liabilities in the Previous Year. The adjustment will be made at the
time of final outcome of case.

11

SPONSORED PROJECTS

11.1

Certain sponsored research projects have been completed. However, the matter
regarding refund of balance amounts of some projects are under settlement with
the sponsoring agencies. The final adjustment will be made in the books of
accounts only after final decision.

11.2

For Projects/Consultancies undertaken on advance funding basis the amounts
received from sponsors are credited to the Current Liabilities and Provisions. As
and when the expenditure including overheads is debited to the concerned
projects and the balance is shown as current liability and if the expenditure is
more than the amounts received from sponsors then the same is shown as
recoverable under Current Assets,

11.3

The Institute has received grants under sponsored projects from a number of
Institutions /departments. Since, the number of such projects is around 400
hence, it is not possible to maintain bank accounts for each and every project.
The interest earned from the unutilized funds has been credited to various
projects on proportionately basis.
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12 FOREIGN CURRENCY TRANSACTIONS:

12.1 Foreign Currency Transactions are accounted for at the rate of exchange
prevailing on the dates of such transactions generally.

12.2 Foreign currency monetary items (liabilities and Assets) appearing in the Balance
Sheet are converted using the rates of exchange on the date of actual transaction.

12.3 The fluctuations in foreign currency transaction at the time of actual payment are
routed through income and expenditure account.

13. | STALE CHEQUES Cheques issued by the Institute but not presented to the Bank upto 03 months
from the date of the cheque, are treated as stale cheques and transferred to
current liabilities under the head stale cheques. Fresh cheque issued thereafter,
are debited to stale cheques Account. If the cheque are not claimed even after 03
years from the original date of cheque, the amount invelved 1s credited to
Miscellaneous income.

14. | LIABILITIES/PROVISIONS Liabilities /Provisions outstanding which are no longer required as on the date of

NO LONGER REQUIRED Balance Sheet are written back. Claims against such provisions, if any, arising
thereafter, are charged off in the year of claim.

15, | INCOME TAX The Institute is exempt from Income Tax under Section 10 (23C) (iiiab) of Income
Tax Act 1961. In view of the same the provision for Income Tax has not been
made in accounts.

16. | LOAN FROM HEFA i) A term loan of Rs. 670.58 crore has been sanctioned by HEFA for

acquiring/ construction of various assets. Out of this the Institute has
availed a loan of Rs. 322.58 crore up to 31.3.2024. As per terms and
conditions, the interest on such loan and 75% of repayment of loans is to
be borne by Ministry of Education. In view of this grant utilized for the
purpose of interest has been transferred to Income and Expenditure
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account and the grant utilized for the purpose of repayment of loan has
been transferred to Capital Fund and the unutilized grants have been
shown as Current liabilities.

17.

INCOME

1.

3.

Upto the year 2022-23, the hostel fees and other charges were accounted for
in the financial statement of IIT Mandi which was not incorporated in IIT
Mandi Balance Sheet. However, as per the Notification No
IITMandi/F&A/IRG/2023-24/2895-98 dated 10.08.2023, the receipts on
account of hostel charges will be transferred to IIT Mandi main A/c after
meeting out the hostel mess expenditure. Consequently, the net surplus of
Rs. 6.99 Crores up to 31.03.2023 has been accounted for in IIT Main under
Capital Fund A/c and net receipts for the year 2023-24 Rs. 4.87 Crores
has been showed as revenue income of the Institute.

An amount of Rs. 16.72 crore has been recovered on account of liguidated
damage charges imposed on M/s Pratibha Industries Pvt. Ltd. for non
completion of the contract awarded to the firm in scheduled time. This
amount has been shown as income of the institute during the yvear 2023-24
by debiting the same to the main contractor i.e., NBCC.

The Centre/School/SRIC fund and PDF were being treated as current
liability in previous years, however these have now been shown as earmarked
funds and the figures of the previous years have been regrouped accordingly.
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INDIAN INSTITUTE OF TECHNOLOGY MANDI, KAMAND

(HIMACHAL PRADESH)

Schedule: XXIV: CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS FOR THE YEAR ENDING
AS ON 31ST MARCH, 2024

SCHEDULE: XX1V-A
CONTINGENT LIABILITIES

A | CONTINGENT
LIABILITIES

execution of orders but contested by the
entity

Sr. Particular CY PY
No
i) Claims against the entities not 120.00 Crore 1.11 Crore
acknowledged as debts
ii) In respect of: Nil Nil
Bank Guarantees given by/on behalf of Nil il
the entity
Bill discounted with Banks
Letter of Credit Opened by bank on
behalf of the entity
iii) Disputed demand in respect of: Nil Nil
Income Tax Nil Nil
Municipal Taxes Nil Nil
Sales tax
iv) In respect of Claims from parties for non Nil Nil
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CAPITAL
COMMITMENTS

Estimated value of contracts remaining to
be executed on capital account and not Rs. 316.75 crore | Rs. 81.34 Crore
provided for (net of advances HEFA Term
Loan)

LEASING OBLIGATIONS

Future obligations for rental under finance
lease agreement for plant and machinery Rs. Nil Rs. Nil

SCHEDULE: XXIV-B
NOTES TO ACCOUNTS

CURRENT ASSETS,
LOANS AND ADVANCES

In the opinion of the management the current assets, loans and advances of the
Institute have a realizable value in the ordinary course, at least to the extent shown in
the Accounts subject to the above notes and the provisions for liabilities are adequate.

FIXED ASSETS The fixed assets purchased against SRIC grants, the corresponding amounts have
been credited to Capital fund and the depreciation has been provided at the rates and
in the manner as applicable to other assets.

3.1 Previous year’s figures are re-grouped and re-arranged wherever required.

3.2 There are no Non plan receipts or payment during the year hence the same may be
considered as Nil.

3.3 Schedules 1 to 20 form an integral part of the accounts and have been duly
authenticated.

3.4 Balance of Debtors/Creditors/ Security deposits are subject to confirmation from the

respective parties. The figures have been rounded off to the nearest rupee.
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Value of Imports calculated on CIF basis Current Previous year
FOREIGN CURRENCY year
TRANSACTIONS - Laboratory Equipments NIL 5.63 lakhs
- Stores, Spares and Consumables 24.63 lakhs 21.16 lakhs
- E-Books/Journals 3.08 lakhs 146.36 lakhs
-Travelling/Honorarium  etc  in foreign 2231 lakhs | -—-———
Currency

EXPENDITURE IN

FOREIGN CURRENCY

Foreign Currency Transactions are accounted for at the rate of exchange prevailing on

the dates of such transaction.

EARNINGS Value of Exports on FOB basis 0.00 0.00
REMUNERATION TO As Auditors
AUDITORS -Taxation matters 1.70 lakhs 1.50 lakhs
-For Management services
-For certification satisfied
Others 0.00 0.00

Registrar, [IT Mandi

(Pa er Jit)

Deputy Registrar
(Audit & Legal)

2

(Dr. Viswanath Balaknshnan)
Dean (Finance & Accounts)
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(J. R. Sharma)
Officer In-charge
(Finance & Accounts)
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M
(Prof. Luxmldha:r era)

Director, IIT Mand:



Indian Institute of Technology Mandi

processes for the development of the Himalayan Fégiﬂn in particulars and our country and humanity in

general.

To inculcate a spirit of entrepreneurship and to impart the ability to devise globally recognized solutions
for the problems of society and industry, particularly in the fragile eco-system of the Himalayas.

To train teachers capable of inspiring the next generation of engineers, scientists and researchers.

To work intensely with industry in pursuit of the above goals of education and research, leading to the
development of cutting edge and commercially-viable technologies.

To operate in an ambience marked by overriding respect for ability and merit.



